Wallace (Wally) B. Robinson

Assistant Vice-President, Pension Benefits, Human Resources
Canada Life Assurance Company

253 Dufferin Avenue, London, Ontario N6A 4K1
Telephone (519) 435-7320,  Fax (519) 435-7330

E-Mail: wallv.robinsondzlondonlife.com

Registration Number 0354563

Sent by FAX (4160) 226-2777
and Regular Mail

December 15, 2005

Hae-Jin Kim

Pension Officer

Financial Services Commission of Ontario
5160 Yonge Street, 4™ Floor

P.O. Box 85

North York ON M2N 6L9

Dear Ms. Kim:
RE: Canada Life Staff Pension Plan — Registration # 0354563 (“Plan”)

I am following up on my letter to you of December 13, 2005 and our telephone conversation of
that same date.

Mercer has advised us that there are two primary issues that are contributing to the delay in
completing the July 10, 2003 to June 30, 2005 partial wind-up report.

First, there are data collection and verification issues, primarily relating to Plan members outside
of the partial wind-up group, which are taking Mercer longer than expected to address. This data
1s needed to complete the partial wind-up report and to split the Plan liabilities.

Second, the partial wind-up in this case is complicated by the fact that it covers a two-year
period. The terminations of employment relating to the partial wind-up were staggered over
these two years. In fact, as I noted in my letter to FSCO dated August 3, 2005, the partial wind-
up would include a number of identifted plan members whose employment was to be terminated
post - June 30, 2005, but relating back to the integration. Not all of these terminations have
occurred and accordingly, it needs to be resolved whether these individuals will in fact be part of
the parttal wind-up or not.
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I can assure you that Canada Life is working diligently with Mercer in an effort to have the
partial wind-up report completed as quickly as possible. Mercer has advised that the March 31,
2006 1s a realistic deadline within which to complete the partial wind-up report.

Please do not hesitate to contact me if you have further questions or require additional
information.

Yours truly,

W.B. Robinson



